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• Trader activity is prevalent and expected to rise as 
dealer level interest swells in the Cornbelt. Posted 
values are not expected to soften. 
 

• Plant issues at multiple production facilities are 
causing concern as Q4 physical demand draws 
closer. New tons could be limited if demand 
balloons and production continues to have issues. 
 

• Upside potential on Fall ammonia is greater than 
the chance of downside. Weather forecasts are the 
main concern regarding Fall applications. 

• Fall application of P&K is off to an earlier than 
expected start with a brisk pace. Yields are better 
than expected, especially in the Northern Plains 
where it has led to strong demand for P&K. 

• Nola DAP in an upriver position is at a premium to 
Nola with a building disconnect as river close 
approaches. Demand for MAP barges is slow and 
the premium to DAP is shrinking. 

• Domestic phosphate supply is in good shape. 
Producers report terminal positions are adequate 
and are offering Q4 supply by rail.  MAP and DAP 
are both biddable at inland terminals today. 

• Potash markets are flat with Fall applications in full 
swing. The Nola market is holding steady and barge 
supply is ample. Potash will continue to be under 
pressure until river market supply dwindles. 

• Canadian potash producers are putting pressure on 
Nola importers. Growing Canadian capacity will 
have producers taking market share to the U.S.  

• One producer completed Summer fill potash orders 
to all destinations with available space. In prior 
years, they would ship train quantities to each 
destination. Due to supply constraints, they elected 
to ship partials this Summer instead. 

• Despite dealer interest in 10-34-0 pricing for spring, 
very few suppliers are pricing that timeframe. 
 

• ATS – Renovations to the Kugler facility in 
Culbertson are nearly complete. Their target is to 
start ATS production the week of October 26. 
 

• Ammonium Sulfate pricing remains stable 
throughout the Cornbelt. Imported barges are 
beginning to arrive at river points. Rail shipments 
remain slow from a major producer in the East and 
are expected to be delayed through November. 

• Harvest progress has nitrogen producers, traders, 
and dealers maneuvering product into place to meet 
an expectedly large application run. 
 

• CVR production setbacks are pushing Q4 orders into 
Q1 after losing 3 weeks of production following a 
month turnaround that. CVR produces roughly 
2,800 tons per day at full capacity. 
 

• Beatrice is delaying UAN truck loading, as setbacks 
are hindering ratable supply, further illustrating the 
difficulty producers have bringing plants back online 
post turnaround. 

• Small lots are trading in the Northern Plains, while 
the industry is focused on shipping physical 
product to inland sheds ahead of river close. 
 

• Nola barge values are holding steady. Spring 
pricing has marginal carry and is expected to 
maintain a small premium.  
 

• Inland and terminal urea has been slow to react to 
softer Nola values. Consistent demand and high 
tonnage amounts needed to fill the empty system 
will keep upstream positions at a premium to Nola. 


	Slide Number 1

